




























Credit Issuances, Retirements,
and Unsold Supply (M) 
■ ■ ■ 

Average Credit Prices ($) for Clean
Cooking vs Other Project Types 
■  ■  Retirements Issuances Cumulative oversupply

A total of 48.5 million carbon credits were issued by clean cooking projects in 2025. This is a
15% decrease over 2024. This is the first decrease in credits issued in the industry's history. 

Retirements saw a similar decrease of 12%, indicating that demand, similar to supply,
dropped in 2025. 

This led to a net increase in unsold supply of 26.6 million credits, leading to a continuous
growth in the cumulative oversupply of unsold credits. 

Other project types Clean cooking

The average price for clean cooking credits fell from about USS12 in early 2022 to about USS6 in March
of 2026 -a decline of nearly 50%, reflecting overall market stress. However, this represents a partial
recovery from 2024, when prices reached a low of around USS5. 

Although clean cooking credits still command higher prices than many other carbon project categories,
that premium has narrowed, and reversed briefly in late 2025. The narrowing spread suggests that 
buyers may be placing less emphasis on differentiating project types or are becoming more cautious in
how they value perceived risk. 

Clean cooking credit pricing is variable and highly driven by quality and integrity. Prices ranged from
less than USS3 to over USS20 -and even USS30 -per ton. 
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